
Product Type: ARM¹ Long Reset

Vintage Origination: 2005 Q2

Number of Loans 4,530               4,178                   3,898        3,690        3,485      3,294         
Aggregate Initial Principal Balance N/A N/A N/A N/A N/A
Aggregate Balance N/A
Average Initial Principal Balance N/A N/A N/A N/A N/A
Average Loan Balance N/A
Weighted Average Mortgage Interest Rate7

Weighted Average Original Term7

Weighted Average Remaining Term7

Weighted Average FICO7

Minimum FICO 551                523                    523          523         523       523          
Maximum FICO 818                818                    817          817         817       817          

Product Type - Sub Breakout8

Greater than 3/1 Arm, less than or equal to 5/1 Arm 94.26%
Greater than 5/1 Arm, less than or equal to 7/1 Arm 4.81%
Greater than 7/1 Arm 0.93% 0.65% 0.07% 0.07% 0.00% 0.00%

Product Features
Neg. Am8 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Prepayment Penalties8 3.95% 3.92% 4.15% 5.04% 4.80% 4.69%
Interest Only7 65.50% 71.59% 72.11% 72.40% 72.50% 72.57%
Balloons 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Loan Purpose
Cashout N/A N/A N/A N/A N/A N/A
Relocation N/A N/A N/A N/A N/A N/A
Primary Residence8 79.95% 79.90% 79.93% 80.37% 80.68% 80.78%

Weighted Average Loan-To-Value Ratio:7 74.82% 74.56% 74.46% 74.96% 74.91% 74.80%

Distribution of Assets by Mortgage Interest Rate:8

0 - 4.00%
4.01 - 5.00%
5.01 - 6.00%
6.01 - 7.00%
7.01 - 8.00%
8.01 - 9.00%
9.01 - 10.00%
Over 10.00%

6.04%
0.00%
0.00%
0.00%

0.03%
6.23%

63.99%
23.71%
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Geographic Concentrations:8

Balance Conc. Balance Conc. Balance Conc. Balance Conc. Balance Conc. Balance Conc.
1,004,925.00 0.09% 789,425.00 0.08% 789,425.00 0.08% 789,425.00 0.09% 789,425.00 0.09% 789,425.00 0.10%

0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00%
89,354,168.00 8.24% 75,097,788.00 7.32% 66,058,778.00 6.92% 60,765,634.00 6.77% 54,587,968.00 6.43% 50,020,408.00 6.24%

918,500.00 0.08% 656,100.00 0.06% 656,100.00 0.07% 656,100.00 0.07% 656,100.00 0.08% 656,100.00 0.08%
207,666,372.00 19.16% 204,235,137.00 19.90% 190,627,510.00 19.97% 181,071,455.00 20.17% 173,935,645.00 20.48% 161,525,936.00 20.15%
37,174,040.00 3.43% 37,276,245.00 3.63% 35,692,977.00 3.74% 34,067,964.00 3.79% 30,099,687.00 3.54% 29,040,967.00 3.62%
11,145,765.00 1.03% 10,197,795.00 0.99% 9,415,820.00 0.99% 8,634,320.00 0.96% 8,634,320.00 1.02% 7,927,520.00 0.99%
4,052,895.00 0.37% 3,227,756.00 0.31% 3,074,736.00 0.32% 3,074,736.00 0.34% 2,946,736.00 0.35% 2,813,936.00 0.35%

D.C. 6,937,956.00 0.64% 7,420,414.00 0.72% 7,229,164.00 0.76% 6,364,164.00 0.71% 6,024,164.00 0.71% 5,484,164.00 0.68%
78,149,221.00 7.21% 82,388,246.00 8.03% 78,504,183.00 8.23% 72,658,291.00 8.09% 68,299,771.00 8.04% 64,835,899.00 8.09%
17,748,412.00 1.64% 17,108,816.00 1.67% 16,177,616.00 1.69% 15,997,716.00 1.78% 15,175,616.00 1.79% 13,675,916.00 1.71%
4,354,350.00 0.40% 4,190,552.00 0.41% 4,025,450.00 0.42% 4,025,450.00 0.45% 4,025,450.00 0.47% 4,025,450.00 0.50%
6,266,281.00 0.58% 4,347,705.00 0.42% 3,988,055.00 0.42% 3,886,855.00 0.43% 3,634,405.00 0.43% 3,544,705.00 0.44%

122,276,381.00 11.28% 105,159,691.00 10.25% 94,909,565.00 9.94% 89,310,975.00 9.95% 82,906,125.00 9.76% 78,768,845.00 9.83%
4,721,642.00 0.44% 4,957,825.00 0.48% 4,957,825.00 0.52% 4,957,825.00 0.55% 4,789,825.00 0.56% 4,789,825.00 0.60%
3,417,725.00 0.32% 2,910,263.00 0.28% 2,550,613.00 0.27% 2,550,613.00 0.28% 2,550,613.00 0.30% 2,170,613.00 0.27%
3,701,750.00 0.34% 2,454,690.00 0.24% 2,454,690.00 0.26% 2,454,690.00 0.27% 2,454,690.00 0.29% 2,377,715.00 0.30%
4,600,471.00 0.42% 3,898,366.00 0.38% 3,643,859.00 0.38% 3,643,859.00 0.41% 3,643,859.00 0.43% 3,643,859.00 0.45%
3,381,170.00 0.31% 2,656,800.00 0.26% 2,030,000.00 0.21% 1,850,000.00 0.21% 1,510,800.00 0.18% 1,510,800.00 0.19%
2,686,100.00 0.25% 1,250,100.00 0.12% 1,250,100.00 0.13% 1,250,100.00 0.14% 1,250,100.00 0.15% 1,026,100.00 0.13%

58,664,605.00 5.41% 56,376,328.00 5.49% 54,260,649.00 5.69% 50,277,723.00 5.60% 46,952,649.00 5.53% 43,199,399.00 5.39%
35,190,080.00 3.25% 31,856,438.00 3.10% 27,475,948.00 2.88% 25,163,348.00 2.80% 23,927,848.00 2.82% 22,873,548.00 2.85%
22,244,037.00 2.05% 20,967,337.00 2.04% 19,836,037.00 2.08% 19,421,937.00 2.16% 18,749,137.00 2.21% 18,306,117.00 2.28%
5,798,527.00 0.54% 4,970,778.00 0.48% 4,706,366.00 0.49% 4,819,178.00 0.54% 4,819,178.00 0.57% 4,819,178.00 0.60%

956,800.00 0.09% 956,800.00 0.09% 956,800.00 0.10% 667,200.00 0.07% 667,200.00 0.08% 667,200.00 0.08%
9,445,055.00 0.87% 6,447,612.00 0.63% 5,971,862.00 0.63% 5,879,462.00 0.65% 5,695,262.00 0.67% 5,695,262.00 0.71%
2,355,450.00 0.22% 1,782,950.00 0.17% 1,782,950.00 0.19% 1,782,950.00 0.20% 1,655,750.00 0.19% 1,560,800.00 0.19%

115,900.00 0.01% 0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00%
37,921,911.74 3.50% 37,787,321.74 3.68% 36,241,151.74 3.80% 33,464,781.74 3.73% 30,539,781.74 3.60% 29,784,681.74 3.72%
6,075,160.00 0.56% 6,476,880.00 0.63% 5,811,480.00 0.61% 5,811,480.00 0.65% 5,630,955.00 0.66% 4,895,835.00 0.61%

25,973,084.00 2.40% 26,892,300.00 2.62% 26,628,700.00 2.79% 21,970,504.00 2.45% 21,970,504.00 2.59% 20,499,885.00 2.56%
1,780,372.00 0.16% 1,659,372.00 0.16% 1,591,872.00 0.17% 1,591,872.00 0.18% 1,591,872.00 0.19% 1,591,872.00 0.20%

26,931,034.00 2.48% 31,602,964.00 3.08% 30,930,764.00 3.24% 27,203,860.00 3.03% 26,041,460.00 3.07% 24,987,060.00 3.12%
29,877,352.00 2.76% 29,179,395.00 2.84% 28,437,792.00 2.98% 27,977,392.00 3.12% 26,351,954.00 3.10% 25,294,719.00 3.16%

0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00%
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Geographic Concentrations (cont):8

Balance Conc. Balance Conc. Balance Conc. Balance Conc. Balance Conc. Balance Conc.
OHIO 11,735,023.00 1.08% 10,453,060.00 1.02% 9,720,456.00 1.02% 9,570,940.00 1.07% 9,496,740.00 1.12% 9,043,540.00 1.13%

1,393,300.00 0.13% 1,648,100.00 0.16% 1,648,100.00 0.17% 1,648,100.00 0.18% 1,648,100.00 0.19% 1,172,100.00 0.15%
21,718,085.00 2.00% 19,586,465.00 1.91% 18,168,840.00 1.90% 17,617,140.00 1.96% 16,367,890.00 1.93% 15,931,940.00 1.99%
13,220,356.00 1.22% 13,484,216.00 1.31% 11,414,616.00 1.20% 10,455,216.00 1.16% 10,054,816.00 1.18% 9,830,996.00 1.23%
4,282,180.00 0.40% 3,399,280.00 0.33% 3,399,280.00 0.36% 3,042,480.00 0.34% 2,905,350.00 0.34% 2,636,550.00 0.33%

18,494,310.00 1.71% 19,180,988.00 1.87% 17,391,908.00 1.82% 16,674,388.00 1.86% 16,239,118.00 1.91% 15,410,118.00 1.92%
1,283,070.00 0.12% 1,251,070.00 0.12% 1,251,070.00 0.13% 1,251,070.00 0.14% 1,251,070.00 0.15% 1,251,070.00 0.16%

TENNESSE 5,263,032.00 0.49% 5,237,136.00 0.51% 4,399,216.00 0.46% 4,346,496.00 0.48% 4,242,496.00 0.50% 4,165,696.00 0.52%
TEXAS 17,383,624.00 1.60% 17,191,947.00 1.68% 17,057,379.00 1.79% 16,801,379.00 1.87% 15,597,079.00 1.84% 15,410,699.00 1.92%
UTAH 10,647,826.00 0.98% 9,944,756.00 0.97% 9,139,506.00 0.96% 8,697,826.00 0.97% 8,065,176.00 0.95% 7,229,206.00 0.90%
VERMONT 834,876.00 0.08% 1,355,676.00 0.13% 1,355,676.00 0.14% 1,355,676.00 0.15% 1,355,676.00 0.16% 960,426.00 0.12%
VIRGINIA 67,297,894.00 6.21% 64,243,982.00 6.26% 58,277,165.00 6.11% 54,668,788.00 6.09% 52,243,131.00 6.15% 48,900,631.00 6.10%

33,310,061.00 3.07% 27,994,696.00 2.73% 24,768,757.00 2.60% 23,686,357.00 2.64% 23,521,407.00 2.77% 23,164,607.00 2.89%
703,920.00 0.06% 819,920.00 0.08% 819,920.00 0.09% 819,920.00 0.09% 583,920.00 0.07% 583,920.00 0.07%

2,757,477.00 0.25% 2,679,027.00 0.26% 2,557,577.00 0.27% 2,557,577.00 0.28% 2,557,577.00 0.30% 2,557,577.00 0.32%
WYOMING 561,500.00 0.05% 561,500.00 0.05% 561,500.00 0.06% 561,500.00 0.06% 561,500.00 0.07% 561,500.00 0.07%

Originator Concentrations:

American Home 1,083,774,025.74 100.00% 1,026,212,008.74 100.00% 954,436,303.74 100.00% 897,796,712.74 100.00% 849,199,895.74 100.00% 801,614,315.74 100.00%

3rd quarter
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SOUTH DAKOTA

WASHINGTON
WEST VIRGINIA

OKLAHOMA
OREGON
PENNSYLVANIA
RHODE ISLAND
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2nd quarter 3rd quarter 4th quarter 1st quarter
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Delinquency, Loss and Prepayment Information

Delinquency Data:2 Balance Count / % Balance Count / % Balance Count / % Balance Count / % Balance Count / % Balance Count / %
30 - 59 Days 221,600.00 2 619,300.00 3 1,480,464.28 7 2,094,385.02 11 1,001,983.61 6 1,584,416.57 7
60 - 89 Days 0.00 0 355,700.91 1 1,726,135.35 9 410,860.89 4 1,121,251.89 5 1,243,226.54 7
90 Days or More 0.00 0 221,600.00 2 3,586,943.30 12 7,914,875.79 33 9,375,357.73 43 10,800,542.60 54
Total Delinquent Loans 221,600.00 2 1,196,600.91 6 6,793,542.93 28 10,420,121.70 48 11,498,593.23 54 13,628,185.71 68
Total Delinquent Loans as % of Current Pool Balance 0.02% 0.12% 0.71% 1.16% 1.35% 1.70%

Assets in Bankruptcy 0.00 0 0.00 0 295,650.00 2 159,249.99 1 399,048.96 2 771,024.47 5
Assets in Foreclosure 0.00 0 0.00 0 2,381,310.93 8 3,305,207.66 18 3,296,145.54 20 6,147,206.48 31
Assets in REO 0.00 0 0.00 0 0.00 0 0.00 0 902,500.00 4 4,044,624.07 12

Current Period Loss Data:
Loss Frequency3 N/A N/A N/A N/A N/A N/A
Loss Severity4 N/A N/A N/A N/A N/A N/A
Net Losses5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Net Losses as % of Original Pool Balance N/A N/A N/A N/A N/A N/A

Cumulative Loss Data:
Cumulative Loss Frequency: -- -- -- -- 0.00 0.00
Cumulative Loss Severity -- -- -- -- 0.67 0.33
Cumulative Net Losses as % of Original Pool Balance -- -- -- -- 0.01% 0.01%

Prepayment Data:
Current Pool Factor 0.947                      0.814                      0.759                  0.713                  0.674                   0.634                   
Current Prepayment Rate 0.00% 9.90% 18.51% 21.30% 19.53% 20.58%

Note: All information is subject to materiality.  Item 1105 requires delinquency, cumulative loss and prepayment experience to the extent material.  The above is an example of how delinquency, loss (current and cumulative ) and prepayment experience might be expressed. 

For securitized pools formed prior to January 1, 2006, and for vintages as to any information for periods prior to January 1, 2006, information may be omitted if it cannot be provided without reasonable effort or expense.

Current and historical information contained herein does not include information with respect to mortgage loans which were sold on a servicing released basis. 

1 - Information to be shown for each period over the term of each securitized pool, either monthly or quarterly.  Information must be as of not more then 135 days prior to the prospectus date for the offering.

2 - Loans included in the various delinquency "buckets" should include loans in bankruptcy, foreclosure, or REO, unless clearly indicated otherwise.  Delinquency buckets over 90 days are not required unless material.

3 - Ratio representing the Count of  loans experiencing a Net Loss divided by Original Pool Count.

4 - Ratio representing the Net Loss amount divided by the Original Contract Balance of those loans having a Net Loss.

5 - Realized Losses as defined in securitized pool governing documents

6- Fields populated with a N/A value refer to data that was not available for reporting.

7-Weighted by or calculated as a percentage of Current Principal Balance

8-Weighted by or calculated as a percentage of Original Principal Balance

Sep-06
Current

2006
3rd quarter

Jun-06
Original Current Current Current Current

Sep-05 Dec-05 Mar-06

2006 2006
2nd quarter 3rd quarter 4th quarter 1st quarter 2nd quarter

2005 2005 2005


